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Name of entity 

Raw Capital Partners Limited 
 
ABN or equivalent company 
reference 

 Half yearly 
(tick) 

 Preliminary 
final (tick) 

 Half year/financial year ended (‘current period’ ) 

88 079 237 228  �     31 December 2007 

 
Results for  announcement to the market 
 
  

Revenues from ordinary activities Down 78% 3,828 to 837 

Loss from ordinary activities after tax attributable to 
members *  

Up 258% (282) to (1,010) 

Net loss for the period attributable to members *  Up 258% (282) to (1,010) 

*  $’000’s have been presented, as percentage analysis does not provide a relevant means of comparison. 
 
Dividends (distr ibutions)  Amount per security Franked amount per 

security  

Final dividend (Preliminary final report only) 
Interim dividend (Half yearly report only)  

 
Nil ¢ 

 
Nil ¢ 

Previous corresponding period (Preliminary final report; 
half yearly report) 

 
Nil ¢ 

 
Nil ¢ 

  
+Record date for determining entitlements to the 
dividend, 
(in the case of a trust, distribution) 

N/a 
 

  
Brief explanation of any of the figures reported above and short details of any bonus or cash issue or other 
item(s) of importance not previously released to the market:  
 
 

 
I f this is a half year ly repor t it is to be read in conjunction with the most recent annual financial repor t. 
 

NTA backing 

 

 Current period Previous 
corresponding 

period 

11.1 Net tangible asset backing per +ordinary security (0.02) 0.02 
 



Raw Capital Partners L imited 
(Former ly Trysoft Corporation L imited) 
 
Appendix 4D: Half-Year  repor t Continued 
Per iod ended 31 December 2007 

 

 
Control gained over  entities having mater ial effect 
 

13.1 Name of entity (or group of entities) N/a 
   

13.2 Consolidated profit (loss) from ordinary activities and 
extraordinary items after tax of the controlled entity (or 
group of entities) since the date in the current period on 

which control was +acquired 

N/a 

13.3 Date from which such profit has been calculated N/a 

13.4 Profit (loss) from ordinary activities and extraordinary items 
after tax of the controlled entity (or group of entities) for the 
whole of the previous corresponding period 

 
N/a 

 
Loss of control of entities having mater ial effect 
 
14.1 Name of entity (or group of entities)  N/a 
   
14.2 Consolidated profit (loss) from ordinary activities and 

extraordinary items after tax of the controlled entity (or 
group of entities) for the current period to the date of loss of 
control 

N/a 

14.3 Date to which the profit (loss) in item 14.2 has been 
calculated 

N/a 

14.4 Consolidated profit (loss) from ordinary activities and 
extraordinary items after tax of the controlled entity (or 
group of entities) while controlled during the whole of the 
previous corresponding period 

N/a 

14.5 Contribution to consolidated profit (loss) from ordinary 
activities and extraordinary items from sale of interest 
leading to loss of control 

N/a 

 
Details of aggregate share of profits (losses) of associates and joint venture 
entities 
Group’s share of associates’  and joint venture entities’ : Current period 

 
$A©000 

Previous corresponding 
period 
$A©000 

16.1 Profit (loss) from ordinary activities before tax – – 
16.2 Income tax on ordinary activities – – 
16.3 Profit (loss) from ordinary activities after tax – – 
16.4 Extraordinary items net of tax – – 
16.5 Net profit (loss) – – 
16.6 Adjustments – – 
16.7 Share of net profit (loss) of associates and joint 

venture entities  
– – 
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Your directors submit their report for the half-year ended 31 December 2007. 
 
DIRECTORS 
 
The names of the company’s directors in office during the half-year and until the date of this report are as below.  
Directors were in office for the entire period unless otherwise stated. 
 
Peter John McKnoulty (Non-executive Chairman) 
Douglas Cheeyin Wong (Managing Director) 
Sai Keung Hugo Chan 
 
REVIEW AND RESULTS OF OPERATIONS 
 
The Raw Capital Partners Consolidated Group (RCP) recorded an operating loss of $1,010,216 (2006: loss 
$282,492) for the 31 December 2007 half year. 
 
The first half-year remained challenging as strong financial management continued to minimise any 
unfavourable impacts of a 78% (approx $3 million) reduction in revenue compared to last half-year.  Expenses 
(direct and indirect) were reduced by approximately 60% in total compared to last half year.  85% of the 
reduction was the result of reduced head count with the cessation of our engagements with Optus Networks Pty 
Ltd and EnergyAustralia.  Management and other general expenses were streamlined as the company continued 
to support activities surrounding strategic opportunities. The Directors are pleased that we have continued to 
enjoy relationships and engagements with Optus Networks Pty Ltd, New South Wales government clients, our 
energy client and others. 
 
The first half-year was challenging and whilst disappointing financially, it was not unexpected as the Company 
takes this period to mature its strategic opportunities.  Recent announcements reflect the Company’s progress in 
this regard.  The Directors are fully aware of the Company’s disclosure obligations and will continue to keep 
shareholders updated. 
 
Auditors© Independence Declaration  
 
In accordance with section 307C of the Corporations Act 2001, the directors have obtained a declaration of 
independence from the auditors, Ernst &  Young. The declaration is included in the half-year report. 
 
Signed in accordance with a resolution of the directors. 
 
 
 

 
 
P J McKnoulty 
Director 
Brisbane, 29th February 2008 
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 Notes Consolidated 
  2007   2006 
  $   $ 

    

REVENUES FROM ORDINARY ACTIVITIES 3 836,676 3,827,904 

Depreciation and amortisation expenses  (38,732) (43,822) 

Borrowing costs expense  (2,872) (3,357) 

Salaries, employee benefits and contractors expense  (1,272,508) (3,405,474) 

Impairment of Intangible Asset  (142,217) - 

Travel & Accommodation  (47,106) (188,638) 

Rent, Utilities & Telephone  (98,817) (115,035) 

Other expenses from ordinary activities  (244,640) (354,070) 

PROFIT/(LOSS) FROM ORDINARY ACTIVITIES BEFORE 
INCOME TAX EXPENSE 

  

(1,010,216) 

 

(282,492) 

INCOME TAX EXPENSE/(BENEFIT)  - - 

PROFIT / (LOSS) ATTRIBUTABLE TO MEMBERS OF RAW 
CAPITAL PARTNERS LIMITED 

  

(1,010,216) 

 

(282,492) 

    

Basic earnings per share (cents per share)  (2.44) (0.703) 

Diluted earnings per share (cents per share)  (2.44) (0.703) 

Franked dividends per share (cents per share)  - - 
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 Note Consolidated 

  31 December 30 June  
  2007 2007 
  $ $ 

ASSETS    

CURRENT ASSETS    

Cash assets  179,166 150,781 

Receivables  164,831 411,829 

Other  86,527 42,775 

TOTAL CURRENT ASSETS  430,524 605,385 

NON-CURRENT ASSETS    

Receivables  405,000 405,000 

Property, plant and equipment  63,799 55,589 

Intangibles  94,070 256,604 

TOTAL NON-CURRENT ASSETS  562,869 717,193 

TOTAL ASSETS  993,393 1,322,578 

    

L IABILITIES    

CURRENT LIABILITIES    

Payables  678,916 613,511 

Interest bearing liabilities loans  - 1,803 

Non-Interest Bearing loans  770,000 50,000 

Income Tax payable  145 145 

Unearned Income  61,999 128,555 

Provisions  91,551 148,235 

TOTAL CURRENT LIABILITIES  1,602,611 942,249 

NON-CURRENT LIABILITIES    

Rental Bond (from Sub-lease)  32,120 - 

Provisions  29,698 41,149 

TOTAL NON-CURRENT LIABILITIES  61,818 41,149 

TOTAL LIABIL ITIES  1,664,429 983,398 

NET ASSETS  (671,036) 339,180 

EQUITY    

Issued capital 6 8,904,588 8,904,588 

Accumulated losses  (9,575,624) (8,565,408) 

TOTAL EQUITY  (671,036) 339,180 
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 Consolidated 
 2007 2006 
 $ $ 
   

CASH FLOWS FROM OPERATING ACTIVITIES   

Receipts from customers 1,005,719 4,178,551 

Payments to suppliers and employees (1,634,561) (4,198,878) 

Interest received 1,253 2,306 

Borrowing costs (2,872) (3,357) 

Income tax (paid) / refunded (145) (145) 

Goods and services tax (paid)/refunded (100,000) (234,923) 

NET CASH FLOWS (USED IN) / FROM OPERATING ACTIVITIES (730,606) (256,446) 

CASH FLOWS FROM INVESTING ACTIVITIES   

Acquisition of property, plant and equipment (26,627) (16,652) 

Other 67,421 - 

NET CASH FLOWS (USED IN) / FROM INVESTING ACTIVITIES 40,794 (16,652) 

CASH FLOWS FROM FINANCING ACTIVITIES   

Repayment of loans (1,803) (2,377) 

Advances from directors and shareholders 720,000 - 

NET CASH FLOWS USED IN FINANCING ACTIVITIES 718,197 (2,377) 

NET INCREASE / (DECREASE) IN CASH HELD 28,385 (275,475) 

Add opening cash brought forward 150,781 1,035,478 

CLOSING CASH CARRIED FORWARD 179,166 760,003 
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CONSOLIDATED 
Issued 
Capital 

Accumulated 
Losses Total 

 

BALANCE AT 1 JULY 2006 8,804,788 (7,632,452) 1,172,336 

Total income and expense for the period recognised directly 
to equity - - - 

Profit / (Loss) for the period - (282,492) (282,492) 

Total income / expense for the period - (282,492) (282,492) 

Exercise of options - - - 

AT 31 DECEMBER 2006 8,804,788 (7,914,944) 889,844 

 
 
 
 
    

CONSOLIDATED 
Issued 
Capital 

Accumulated 
Losses Total 

 

BALANCE AT 1 JULY 2007 8,904,588 (8,565,408) 339,180 

Total income and expense for the period recognised directly 
to equity    

Profit / (Loss) for the period - (1,010,216) (1,010,216) 

Total income / expense for the period - (1,010,216) (1,010,216) 

Shares issued - - - 

Exercise of options - - - 

AT 31 DECEMBER 2007 8,904,588 (9,575,624) (671,036) 
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1   CORPORATE INFORMATION  
 
The financial report of Raw Capital Partners Limited for the half-year ended 31 December 2007 was authorized 
for issue in accordance with a resolution of the Board of Directors on 29 February 2008.    
 
The nature of the operations and principal activities of the Group are described in the Directors’  Report.   
        
 
2   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The half-year financial report does not include all notes of the type normally included within the annual financial 
report and therefore cannot be expected to provide as full an understanding of the financial performance, 
financial position and financing and investing activities of the entity as the full financial report. 
 
The half-year financial report should be read in conjunction with the Annual Financial Report of Raw Capital 
Partners Limited as at 30 June 2007. 
 
It is also recommended that the half-year financial report be considered together with any public announcements 
made by Raw Capital Partners Limited during the half-year ended 31 December 2007 in accordance with the 
continuous disclosure obligations arising under the Corporations Act 2001. 
 
 
(a) Basis of Preparation 
 
The half-year financial report is a general-purpose financial report which has been prepared in accordance with 
the requirements of the Corporations Act 2001, applicable Accounting Standards, including AASB 134 Interim 
Financial Reporting, and other mandatory professional reporting requirements. 
 
The half-year financial report has been prepared on a historical cost basis. 
 
The half-year financial report has been prepared on a going concern basis (refer to note 2(e)). 
 
For the purpose of preparing the half-year financial report, the half-year has been treated as a discrete reporting 
period. 
 
 
(b) Significant Accounting Policies 
 
The half-year consolidated financial statements have been prepared using the same accounting policies as used in 
the annual financial statements for the year ended 30 June 2007, except for the adoption of amending standards 
mandatory for annual reporting periods beginning on or after 1 July 2007.   
 
 
(c) Basis of Consolidation 

 
The consolidated financial statements are those of the consolidated entity, comprising Raw Capital Partners 
Limited (the parent company) and all the entities which Raw Capital Partners Limited controlled from time to 
time during the period and at balance date. 
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(d) Changes in Accounting Policies 
 
There has been no impact upon the consolidated entity’s financial statements from Australian Accounting 
Standards and Interpretations that have recently been amended and are effective from 1 July 2007.  
 
 
(e) Going Concern 
 
The company has continued to incur operating losses and has a net current liability position of $1,172,087 at 
31 December 2007. This gives rise to significant uncertainty as to whether the company can continue as a going 
concern and, therefore, whether it will realise its assets and extinguish its liabilities in the normal course of 
business and at the amounts stated in the financial report. 
 
Notwithstanding the above, the financial statements have been prepared on a going concern basis, which 
contemplates continuity of normal business activities and the realisation of assets and settlement of liabilities in 
the ordinary course of business due to the following: 

·  The directors expect to raise additional share capital; 
·  The directors will continue to manage operational cash flow requirements to meet existing business and 

associated obligations; and 
·  The directors have entered into strategic relationships with other companies and expect to secure new 

customers for the reselling of software products and for the provision of system integration services, 
business process outsourcing and corporate advisory services, in line with the company’s stated 
strategic plan. 

 
The directors consider this will provide sufficient working capital for at least the next twelve months from the 
date of this report. 
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 Consolidated 
 2007 2006 
 $ $ 

3 REVENUE AND EXPENSES 
 

  

(a) Specific I tems   
 Profit/(loss) before income tax expense includes the following 

revenues and expenses whose disclosure is relevant in 
explaining the performance of the entity: 

  

(i) Revenues from ordinary activities   
 Revenue from consultancy 746,791 3,733,682 
 Other 88,632 91,916 
 Interest – other persons/corporations 1,253 2,306 
  836,676 3,827,904 
    
    
4 PROPERTY PLANT &  EQUIPMENT 

 
  

 Additions during the period 26,627 16,652 
    
    
5 DIVIDENDS PAID AND PROPOSED 

 
  

 Equity dividends on ordinary shares:   

(a) Dividends paid during the half year - - 

(b) Dividends proposed and not recognised as a liability - - 
    
    
6 ISSUED CAPITAL Dec-07 Jun-07 

 Ordinary shares   
 Issued and fully Paid 8,904,588 8,904,588 
 Number of shares 41,421,768 41,421,768 
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7 EMPLOYEE ENTITLEMENTS AND SUPERANNUATION COMMITMENTS 

 

Employee share scheme 

An employee share scheme has been established where directors, executives and certain members of staff are 
issued with options over the ordinary shares of the entity.  The options, issued for nil consideration, are issued in 
accordance with performance guidelines established by the directors.  The options are issued for a term of up to 
eight years and are exercisable beginning on the first anniversary of the date of grant.  The options cannot be 
transferred and will not be quoted on the ASX.  There are currently 2 staff included in this scheme. 

Information with respect to the number of options granted under the employee share incentive scheme is as 
follows: 
 31 December 2007 30 June 2007 
 Number  of 

options 
Weighted 

average exercise 
pr ice 

Number of 
options 

Weighted 
average exercise 

price 
     
Balance at beginning of 
period 

26,491 0.20 167,000 0.20 

- granted - - - - 
- forfeited 8,830 - 140,509 0.20 
- exercised - - - - 

Balance at end of period 17,661 - 26,491 0.20 

Exercisable at end of period 17,661 - 26,491 0.20 

The following table summarises information about options outstanding and exercisable at 30 June 2007: 

Number 
of options 

Grant date Vesting date Expiry date Weighted average 
exercise pr ice 

15,509 31 May 2001 31 May 2003 31 May 2008 0.20 
10,982 31 May 2001 31 May 2005 31 May 2009 0.20 

 

The following table summarises information about options outstanding and exercisable at 31 December 2007: 

Number 
of options 

Grant date Vesting date Expiry date Weighted average 
exercise pr ice 

10,339 31 May 2001 31 May 2003 31 May 2008 0.20 
7,321 31 May 2001 31 May 2005 31 May 2009 0.20 

  
  
8 CONTINGENT ASSETS AND LIABILITIES 

 

 Since the last annual reporting date, there has been no change of any contingent liability or contingent 
asset. 
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9 SUBSEQUENT EVENTS 

 

 Subsequent to 31 December 2007 Raw Capital Partners Limited has received a $200,000 non-interest 
bearing loan.  Subsequent to 31 December 2007, Raw Capital Partners Limited’s (RCA) joint venture 
vehicle EAB Systems (Australia) Limited (EABA) signed a Heads of Agreement with WealthCraft 
Systems Inc to establish an organization in which they are all involved to develop Asia’s leading provider 
of technology and information services in the life insurance and wealth management industry in the Asia-
Pacific region.  WealthCraft has been granted a licence to exclusively sell EABA products worldwide to 
clients introduced by EABA or WealthCraft.  The EABA products are licenced by EABA from EAB 
Systems (Hong Kong) Limited (EAB).  EABA is jointly owned and controlled by EAB and RCA.  In 
consideration for the licence, WealthCraft has agreed to issue to EABA common shares representing 60% 
of the outstanding stock of WealthCraft.  
 

10 SEGMENT INFORMATION 
 

 
Segment products and locations 
 
The entity is organised and managed according to the nature of products and services provided with each 
segment offering different products and serving different markets. 
 
The managed services outsourcing segment provides project management and information technology 
support services to clients in government and the telecommunications and energy industries.  The 
Bureau/Products segment provides software, training and support services to clients via a web delivered 
bureau-based service. 
 
Geographically, the entity operates in one segment, Australia. 
 

 
Managed Services 

Outsourcing 
Products 

 and ASP Services 
Total 

 Consolidated  Consolidated  Consolidated  
 2007 2006 2007 2006 2007 2006 
 $ $ $ $ $ $ 

Operating 
revenue 

      

Sales to customers 
outside the entity 746,821 3,732,473 76,253 93,100 823,074 3,825,573 

Other revenues 
from customers 
outside the entity - - - - - - 

Total segment 
revenue 746,821 3,732,473 76,253 93,100 

  

Unallocated 
revenue 

    

13,602 2,331 

Total revenue     836,676 3,827,904 

Segment result 271,364 1,053,792 (130,951) (125,238) 140,413 928,554 

Unallocated 
expenses 

    

(1,150,629) (1,211,046) 

Entity operating 
loss 

    

(1,010,216) (282,492) 
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11 ADDITIONAL INFORMATION 

 
 For the purposes of the condensed Cash Flow Statement, cash and cash equivalents comprise the following 

at 31 December 2007: 
  Consolidated 
  2007 

 
2006 

 
 Cash at bank and in hand 179,166 760,003 
 Short-term deposits - - 
 Bank overdrafts - - 
   

179,166 
 

760,003 
    
    
12 ADDITIONAL INFORMATION 

 
  

 Where necessary, comparatives have been reclassified and repositioned for consistency with current year 
disclosures. 
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In accordance with a resolution of the directors of Raw Capital Partners Limited, I state that: 
 
 
In the opinion of the directors: 
 
(a) the financial statements and notes of the entity: 
 

(i) give a true and fair view of the financial position as at 31 December 2007 and the performance for 
the half-year ended on that date of the entity; and 

 
(ii) comply with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 

Regulations 2001; and 
 

(b) there are reasonable grounds to believe that the company will be able to pay its debts as and when they 
become due and payable. 

 
 
 
On behalf of the Board 
 
 
 

 
 
P J McKnoulty 
Director 
Brisbane, 29th February 2008 
  


